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Nifty Futures Level 1 Level2 Level 3

Resistance 25,640 25,800 25,940

Support 25,500 25,380 25,260

Nifty 50 25,509.7 -88.0 -0.3
Nifty Future (Nov) 25,637.2 -71.1 -0.3
Nifty Future (Dec) 25,820.3 -77.6 -0.3
Nifty Bank 57,554.3  -272.8 -0.5
Nifty 100 26,155.0 -129.5 -0.5
Nifty 500 23,5132 -162.3 -0.7
NIFTY MIDCAP 100 59,468.6 -568.6 -0.9

Indices (BSE) Close Pts.Chg % Chg

SENSEX 83,311.0  -148.1 -0.2
BSE 100 26,769.2  -124.6 -0.5
BSE 200 11,580.7 -65.1 -0.6
BSE All Cap 10,763.7 -81.7 -0.8
BSE Midcap 46,650.6  -563.1 -1.2
BSE SmallCap 53,057.3  -824.8 -1.5
Sectoral Indices Close Pts. Chg % Chg

Bankex 64,813.4 -227.9 -0.4
Capital Goods 69,508.1 -877.5 -1.3
Realty 7,351.6 -112.6 -1.5
Power 6,722.5 -134.2 -2.0
Oil & Gas 28,632.2 -163.3 -0.6
Metal 34,058.3 -705.8 -2.0
CD 60,234.7 -260.7 -0.4
Auto 59,447.6 -43.2 -0.1
TECK 17,600.1 -35.1 -0.2
IT 34,560.1 -40.5 -0.1
FMCG 20,453.5 -48.9 -0.2
Healthcare 44,507.5 -320.0 -0.7
India VIX 33,003.5 -184.9 0.0
Exchange Advance Decline  Unchange
BSE 1,142 3,086 156
NSE 1,005 2,425 77

Current Rs (in cr) % Chg

NSE Cash 1,14,454.4 10.1
BSE Cash 9,578.8 39.2

Fll 16,791.2 20,054.4

-3,263.2

DIl 19,418.5 14,134.6 5,283.9
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Intraday Nifty Outlook

The benchmark index confirmed the bearish breakdown, with the NIFTY 50
seeing significant follow-through selling and closing further below its 10-20 DMA
cloud support. The critical "Gap Zone" support at 25,640 has now officially
flipped into a strong resistance level for any potential bounces. The selling pres-
sure has dragged the index down to test its next psychological support level
around 25,500. A failure to hold this support could open the doors for a deeper
correction towards 25,380. The momentum, as indicated by the bearish MACD
crossover, remains clearly in favour of the bears. Options data likely shows
heavy call writing at 25,700, solidifying this new ceiling.

Corporate News

Rail Vikas Nigam Secures ¥272 Crore Contract from Central Railway

Rail Vikas Nigam Limited (RVNL) has emerged as the lowest bidder for a signif-
icant contract from Central Railway, marking another milestone in the compa-
ny's project portfolio. The contract, valued at ¥272.08 crore, involves a compre-
hensive railway infrastructure project aimed at enhancing the traction system in
the Daund-Solapur sections. The scope of the project includes: 1) Design, sup-
ply, erection, testing, and commissioning of traction infrastructure 2)Installation
of 220/132/55 KV ftraction substations 3) Setting up of Sectioning Posts (SPs)
and Sub Sectioning Posts (SSPs) 4) Implementation of a 2x25 KV traction sys-
tem with Scott-connected transformers. This Engineering, Procurement, and
Construction (EPC) project is designed to meet a 3,000 MT loading target, sig-
nifying its importance in improving the railway's freight capacity. This contract
win reinforces RVNL's position as a key player in India's railway infrastructure
development. The company has clarified that the promoters have no interest in
Central Railway, and the order is not a related party transaction, ensuring trans-
parency in the bidding process.

Source: ScanX

TVS Motor to Divest Rapido Stake for Rs 287.93 Crore

TVS Motor Company, a prominent player in the Indian two- and three-wheeler
manufacturing sector, has announced a significant move in its investment port-
folio. The company has entered into agreements to sell its stake in the bike-taxi
aggregator Rapido for a total consideration of Rs 287.93 crore. This divestment
comes after TVS Motor had entered into a strategic partnership with Rapido in
2022, aimed at collaboration in the commercial mobility ecosystem. The move
to sell its stake suggests a shift in TVS Motor's strategic focus or investment
priorities.

Source: ScanX

Paytm launches travel app with Al integration for seamless trip planning

Paytm has launched a new Al-powered travel app, Paytm Checkin, which al-
lows users to organise bookings across flights, trains, buses, and metro net-
works. The app features an in-app artificial intelligence (Al) assistant that ena-
bles users to browse and book travel through a conversational interface. The
assistant can also recommend destinations and curate personalised itineraries
based on user preferences. According to the company, Paytm Checkin uses Al
to offer personalised results tailored to users’ past choices and travel patterns.
These features are currently in the beta stage. “We believe Al will change the
way travel bookings are done, and with Paytm Checkin, we are bringing a world
-class, Al-first experience through a dedicated app designed to make travel
planning simple, personal, and effortless,” said Vikash Jalan, chief executive
officer (CEO), Paytm Travel. The company’s push for Al integration in its travel
offerings comes as it bets on emerging technologies to strengthen its topline.
Paytm founder and CEO Vijay Shekhar Sharma recently told analysts that Al-
led product innovation is expected to further drive revenue growth. Paytm is
also leveraging Al to enhance its soundbox and other merchant-facing devices.
The company is equipping these with Al-powered agents capable of offering
insights, analytics, and voice-based commands to assist merchants.

Source: Business Standard
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Nifty Top 5 Gainers Close Pts.Chg % Chg Economy
ASIANPAINT 2602.9 116.2 47 Gig workers’ body urges Centre to implement social security provisions
under labour code
RELIANCE 1,496.1 23.0 16 The Indian Federation of App-based Transport Workers (IFAT) has urged Union
M&M 3,618.5 37.3 1.0 Labour Minister Mansukh Mandaviya to immediately operationalise the social
security measures for gig and platform workers under the Code on Social Secu-
INDIGO 5,693.0 %6.0 1.0 rity (CoSS), 2020. In a letter sent to the minister earlier this week, the workers’
TATACONSUM 1,190.4 11.1 0.9 body said that more than two crore app-based workers, including cab drivers,
Nifty Top 5 Losers Close Pts.Chg % Chg qellvery Pgrsonnel and home-slerv!ce.prowders, contlnue. to wor.k without formal
rights, minimum safety nets or institutional support, despite forming a key part of
GRASIM 2,7001  -181.9 -6.3 India’s digital services economy. The CoSS, 2020 was the first legislation in the
HINDALCO 788.4 430 52 country to formally rec?ogmse gig and .platform Yvorkers and. to lay d(.)wn.ai\ statu-
tory framework for their welfare, covering benefits such as life and disability cov-
ADANIENT 2,314.3 -105.5 -4.4  er, accident insurance, health and maternity benefits, and old-age protection.
POWERGRID 270.2 8.9 3o However, IFAT said that nearly five years after the Iaw‘_s engctment, no. concrete
welfare schemes have been rolled out. “Workers remain without meaningful so-
ETERNAL 305.7 -7.9 -2.5 cial protection even though the law exists,” the letter stated.
Int. Indices Close Pts.Chg % Chg
S&P 500 6,720.3 76.0 PR Source: Economic Times
Dow Jones 46,912.3 -398.7 -0.8
Nasdaq 23,054.0 -445.8 -1.9
FTSE 100 9,735.8 -41.3 -0.4
DAX 23,734.0 -315.7 -1.3 International News
CAC 40 7,964.8 -109.5 -14  Japan Household Spending Rises 1.8% On Year In September
Nikkei 225 49,878.0 -1,005.7 2.0 The average of household spending in Japan was up 1.8 percent on year in
September, the Ministry of Internal Affairs and Communications said on Friday -
Hang Seng 26,309.5 -176.4 0.7 coming in at 303,214 yen. That missed expectations for an increase of 2.5 per-
cent and was down from 1.3 percent in August. On a monthly basis, household
0,
(IS dese e, g 20 e spending was down 0.7 percent after rising 0.6 percent in the previous month.
HDFC Bank ADR 35.7 0.1 0.4 The average of monthly income per household stood at 510,935 yen, roughly
unchanged from the previous year.
ICICI Bank ADR 29.9 -0.5 -1.7
Infosys ADR 16.2 -0.2 -1.5 Source: RTT News
Wipro ADR 26 0.0 -0.8
Currencies Close Pts. Chg % Chg
Dollar Index* 98 -0.5 -0.5
USD/INR 87.9 -0.3 -0.4 Major Bulk Deal (NSE)
EURO/INR 102.6 -0.1 -0.1 Scrip Name Qty Type Client Name Trade Price
USD/YEN* 150.1 -0.6 -0.4
NO MAJOR BULK DEALS
Commodities Close Pts.Chg % Chg
Gold (spot) Rs 1,20,573.0 51.0 0.0% .
Major Bulk Deal (BSE
Silver (spot) Rs 1,47,032.0 -289.0 -0.2% Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 63.7 0.3 0.6%
NO MAJOR BULK DEALS
Crude Oil (WTI) $* 59.8 0.3 0.6%
*rates as at 8.30 am
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EVENTS CALENDAR

Monday
03-Nov-2025
Results— Ambuja Ce-
ment, Titan, Tata Con-

Tuesday
04-Nov-2025
Results— M&M, Escort,
SBIN

Wednesday

05-Nov-2025
Results— Sun pharma,
Grasim

Thursday
06—Nov-2025

Action Construction

Results— Apollo Hospital,

Friday
07-Nov-2025
Results— Hindalco,
Bajaj Auto, Trent

(Oct)

sumer Equipment
Economic — Economic — Economic— Economic — Economic —
Global- US S&P Global |[Global- US JOLTS Job |Global- US ADP Non- Global- Global-
Manufacturing PMI (Oct), |Openings (Sep) farm Employment
ISM Manufacturing PMI Change (Oct), ISM Non-
(Oct) Manufacturing Prices
(Oct)
10-Nov-2025 11-Nov-2025 12-Nov-2025 13-Nov-2025 14-Nov-2025
Results— Results— Results— Asian Paints |Results— Results—
Economic — Economic — Economic— CPI (YOY) |Economic — Economic —
(Oct)
Global- Global- Global- Global- Global- US Atlanta Fed
GDPNow (Q4)
17-Nov-2025 18-Nov-2025 19-Nov-2025 20-Nov-2025 21-Nov-2025
Results— Results— Results— Results— Results—
Economic — Economic — Economic— Economic — Economic —
Global- Global- Global- Euro CPI (YoY) |Global- US Philadelphia |Global-

Fed Manufacturing Index

(Nov), US Existing Home
Sales (Oct)

(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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